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Office of the Minnesota Secretary of State

Minnesota Public Benefit Corporation / Annual Benefit Report
Minnesota Statutes, Chapter 3044

Read the instructions before completing this form
Moust be filed by March 31

Filing Fee: $55 for expedited service in-person, $35 if submitted by mail

The Annual Benefit Report covers the 12 month period ending on December 31 of the previous year.
Notice: Failure to file this form by March 31 of this year will result in the revocation of the corporation’s public benefit
status without further notice from the Secretary of State, pursuant to Minnesota Statutes, Section 304A.301

1. Corporate Name: (Required) University Financial Corp, GBC

2. The public benefit corporation’s board of directors has reviewed and approved this report.

W3]

-In the field below. enter the information required by section 304A.301 subd. 2 or 3 for the period covered by this report,
{see instructions for further information): Note: Use additional sheets if needed. (Required)

L. the undersigned, certify that the Board of Directors of this pubic benefit corporation has: (i)chosen the third-party standard B
Impact Assessment (ii) determined that the organization that promulgated the third-party standard is independent; and (i)
approved this report as well as the report attached hereto and incorporated by reference herein. See attached,

4. [ the undersigned, certify that I am the chief executive officer of this public benefit corporation. I further certify that | have signed
this document no more than 30 days before the document is delivered to the secretary of state for filing, and that this document is
current when signed. | further certify that [ have completed all required fields, and that the information in this document is true
and correctand in complignee with the applicable chapter of Minnesota Statutes. [ understand that by signing this document |
am subjgetp the enalt}(s}iof perjury as set forth in Section 609.48 as if [ had signed this document under oath.

i J— /
A
Signature of Public Bengfit Cyrporation’s Chief Executive Officer

319 7017

Date {Must be dated within 30 days before the report is delivered to the Secretary of State for Filing)

Email Address for Official Notices

Enter an email address to which the Secretary of State can forward official notices required by law and other notices:
Melodie.Carlson/@Sunrisebanks.com

[X] Check here to have your email address excluded from requests for bulk data, to the extent allowed by Minnesota law.

List 2 name and daytime phone number of a person who can be contacted about this form:

Brian Distad 651-259-2276

Contact Name Phone Number

Entities that own, lease. or have any financial interest in agricultural land or land capable of being farmed must register
with the MN Dept. of Agriculture’s Corporate Farm Program.

Does this entity own. lease. or have any financial interest in agricultural land or land capable of being farmed?

YBSD No



University Financial Corp,
GBC

g
g
. g

—
job]
o

|



“_.“—_.___]

Thank you for your interest in University Financial Corp, GBC's 2018 Benefit Report.

University Financial Corp, GBC is a legally-incorporated benefit corporation in the state of Minnesota'. A benefit
corporation is a corporation that has voluntarily met the highest standards of corporate purpose, accountability, and
transparency. Benefit corporations have a corporate purpose to create a material positive impact on society and the
environment, have expanded the fiduciary duty of their directors to include consideration of stakeholder interests, and
are required to report on their overall social and environmental performance,

In this report you will find:

* B Impact Report: a quantitative summary of this company's overall social and environmental performance
assessed against the third party standard B Impact Assessment (BIA) in relation to each key stakeholder group
and as compared to certain benchmarks

* Benefit Report Narrative: a set of narrative responses to questions required by the benefit corporation statute,
including a discussion of why this benefit corporation chose the BIA as their reporting and impact management
tool

If you have any questions about benefit reports or benefit corporations generally, please visit benefitcorp.net or email
thelab@bcorporation.net.

If you have any questions about University Financial Corp, GBC and this report, please contact Brian Distad at
brian.distad@sunrisebanks.com.

'Benefit corporations {or benefit LLCs) are different from Cedified 8 Corparations (aka B Corps). The most important difference from the perspective
of a reader of this report is that benefit corporations. unlike Certified B Corporations. are not required to have their performance validated or certified
by a third party
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University Financial Corp, GBC
2018 B Impact Report

Overall B Impact Score
Governance
Corporate Accountability
Transparency
Workers
Compensation, Benefits & Training
Worker Ownership

Work Environment

Community
Community Practices
Suppliers & Distributors
Local Involvement
Diversity
Job Creation
Civic Engagement & Giving
Customers
Consumer Products & Services
Serving Those In-Need

Products or Services

Environment

Environmental Products & Services
Environmental Practices

Land, Office, Plant

Inputs

Qutputs

Suppliers & Transportation

Poweered bty

Company's Points

143 pts

23

24

17

54
N/A
30

24

N/A

N/A

80 out of 200 s eligible for certification
"Of all businessas that have compieted the B Impact Assessment

Lab

"‘Median scores will not add up to overall

Median Score*

55 pts

18

12

17

10

N/A
NSA
N/A

MN/A

N/A

N/A
























